
NASDAQ:   WLFC      FA C T  S H E E T  
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Price:  WLFC               $48.88 
Market Cap              $312.0 million 
Total Revenue               $418.6 million  
EPS (diluted)              $6.23 
P/E                 7.85 
Price/Book              63.82% 
Equity/Assets              16.55% 

Year 
Lease Rent  

Revenue 
Book Value /  
Diluted Share 

Total Debt /  
Total Equity  

Net Income to  
Common 

Common  
Equity 

Total  
Assets 

Average 
Utilization 

2023 $213.1 $67.73 4.11 $40.37 $439.0 $2,652.3 84% 
2022 $162.6 $64.27 4.56 $2.10 $404.7 $2,575.2 82% 

2021 $134.8 $59.23 4.76 $0.02 $375.9 $2,462.9 81% 

2020 $142.9 $59.40 4.65 $6.41 $364.0 $2,364.9 84% 

2019 $190.7 $57.83 3.57 $63.59 $350.3 $1,940.6 88% 

$ in millions, except per share data   

W L F C  &  J V  O W N E D  A S S E T S  

F I N A N C I A L  H I G H L I G H T S  -  D E C E M B E R  3 1 ,  2 0 2 3  
·  Leas e rent  revenue increas ed by $50.6 mi l l ion,  or  31.1%,  to  $213.1 mi l l ion in  

2023,  compa red to  $162. 6 mi l l i on in  2022,  pr imar i l y  ref lect ing  an inc reas e in  
the number o f  eng ines acquired a nd p la ced on leas e,  inc luding growth in  
ut i l iza t ion compared to  that  o f  the pr ior  per iod. 

·  Maintena nce res erve revenue was $133.7 mi l l i on in  2023,  an inc reas e of  60.2%,  
compared to  $83.4 mi l l ion in  2022.  Engines out  on lea se w ith “non-
re imbursab le” usa ge fees generated $118.3 mi l l i on of  short- t erm maintena nce  
revenues in 2023,  compared to  $47.4 mi l l i on in  the pr io r  year .  There was  
$15.4 mi l l i on of  long- term maintena nce revenue recogniz ed in 2023,  compared  
to  $36.0 mi l l ion in the pr ior  year .  As  of  December  31,  2023 a nd 2022,  there 
were $28.4 mi l l ion a nd $6.3 mi l l ion,  respect i ve ly ,  o f  defer red in - substance f ix ed  
payment  use fees inc luded in Unearned Revenue assoc iated w ith eng ines on 
short - term leases.  

·  2023 a nnua l  leas e rent  and maintenance reserve revenues repres ent  a l l- t ime  
highs in  the Compa ny’s  40+ yea r  h is tory . 

·  Spare parts  and equipment  sa les  decreased to  $20.4 mi l l ion in  2023,  compared  
to  $27. 0 mi l l i on in  2022.  The decreas e in spa re parts  sa les  re f lects  var ia t ions in  
the t im ing of  sa les .  

·  Gain on sa le  of  leased equipment  was $10.6 mi l l ion in  2023,  ref lect ing the  sa le  
of  28 eng ines,  one a i r f rame,  and other  part s  and equipment .  Ga in on sa le  of  
leas ed equipment  was $3.1 mi l l i on in  2022,  ref lect ing the sa le  o f  25 eng ines. 

·  The Compa ny generated $67.1  mi l l ion of  pre- tax  income in 2023,  compa red to  
$9.8 mi l l i on in  2022. 

·  The book va lue of  leas e ass ets  d irect ly  ow ned o r  th rough our  jo int  ventures,  
inc lus ive of  our  notes rece ivab le ,  maintenance r ights ,  and investments  in  sa les-
type leas es,  was $2,495.4 mi l l i on as  o f  December 31,  2023.   

·  The Compa ny s uccess ful ly  acces sed the ca pita l  ma rkets  on mult ip le  occa s ions in  
2023,  ra is ing $410 mi l l ion in  Asse t-Backed Secur i ty  (“ABS”)  f ina ncings,  
re f ina ncing our  cred it  fac i l i t y ,  and access ing the Japa nese Operat ing Lease w ith  
Ca l l  Opt ion (“JO LCO”)  market  on numerous occas ions. 

·  Diluted we ighted a vera ge income per  common sha re was $6.23 for  2023,  
compared to  $0.33 in 2022. 

·  Book va lue per  d i luted we ighted avera ge common sha re outstanding increas ed to  
$67.73 at  December 31,  2023,  compa red to $64.27 at  December  31,  2022.  

 

C O M P A N Y  B A C K G R O U N D  
Willis Lease is the premier independent jet engine lessor in the commercial finance space and has been a 
pioneer in aviation solutions for over 45 years.  As a long-established industry leader with a trusted 
reputation and global footprint, not only does Willis Lease offer innovative leasing solutions for the highest 
demand engines for Airbus and Boeing aircraft, but the Willis Lease platform provides its diverse customer 
base with industry leading trading, materials, and asset management offerings. 

Through its wholly-owned subsidiary, Willis Aeronautical Services, Inc. (“Willis Aero”) Willis Lease offers ‘end
-of-life’ solutions for aviation materials and services related to aircraft engines. Willis Aero’s inventory stock 
is comprised primarily of current generation, in demand, engine types and has a history of successfully 
assisting its customers in driving down the price of costly shop-visits. 

Its wholly owned subsidiary Willis Asset Management Limited (“Willis Asset Management”) is focused on 
the engine management and consulting business and provides Willis Lease and its customers with best in 
class fleet management, aviation consultancy, and technical services solutions.  



CORPORATE HEADQUARTERS 
 4700 Lyons Technology Parkway 
 Coconut Creek, FL 33073 
 +1 561.349.9989 
 www.wlfc.global 
  

INVESTOR RELATIONS CONTACT  
 Scott B. Flaherty                        
 Chief Financial Officer          
 561-349-9989                    
  
COMMON SHARES  
  Issued:   6.85 million 
 Director’s & Officer’s Ownership: 56.20% 
 Institutional Ownership:    36.10% 
 

52-WEEK CLOSING PRICE TRADING RANGE (AS OF 12/31/23): 
 High        $63.37  
 Low         $37.40 

TOP 10 OWNERS 

Charles F. Willis IV 
           M3F, Inc. 

 Dimensional Funds Advisors LP  
 Renaissance Technologies, LLC 
      Blackrock Inc. 
      Dean M. Poulakidas 
      RBF Capital, LLC  
      Vanguard Group Inc 
 Austin C. Willis  
      Scott B. Flaherty 

L E A S E  R E N T  R E V E N U E  

B Y  G E O G R A P H I C  R E G I O N  

2 0 2 3  

This report was prepared using information obtained from management and from publications available to the public. This report does not purport to be a complete statement of all 
material facts and is not to be construed as a recommendation or solicitation to buy or sell securities of the company described herein. 


