
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
______________________________________________________________________

FORM 8-K 
 

CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d) OF THE

SECURITIES EXCHANGE ACT OF 1934
 ______________________________________________________________________

 
Date of Report (Date of earliest event reported): April 1, 2024

 

Willis Lease Finance Corporation
(Exact Name of Registrant as Specified in Charter)

 

Delaware
 

001-15369
 

68-0070656
(State or Other Jurisdiction

of Incorporation)
 

(Commission File
Number)

 

(I.R.S. Employer
Identification Number)

 
4700 Lyons Technology Parkway 

Coconut Creek, FL 33073 
(Address of Principal Executive Offices) (Zip Code)

 
Registrant’s telephone number, including area code: (561) 349-9989 

 
Not Applicable

(Former name or former address, if changed since last report)
 
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant 
under any of the following provisions:
 
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
 
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
 
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
 
☐ Pre-commencement communications pursuant Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act:

Title of Each Class Trading Symbol Name of exchange on which registered
Common Stock, $0.01 par value per share WLFC Nasdaq Global Market

 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 
(§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 
Emerging growth company ☐ 

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for 
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. o



Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory 
Arrangements of Certain Officers.

On April 3, 2024, the Board of Directors of Willis Lease Finance Corporation (the “Board”), upon the recommendation of its 
independent members, appointed Colm Barrington to its Board as an independent director, effective that same date. Mr. Barrington 
will replace Robert Keady, whose resignation was accepted and became effective April 1, 2024. 

Item 9.01 Financial Statements & Exhibits.

Exhibit No. Description

99.1 Press Release dated April 5, 2024, announcing the appointment of Colm Barrington to the Board and the 
resignation of Robert Keady.
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its 
behalf by the undersigned duly authorized officer.
 
Dated: April 5, 2024

 
 

 WILLIS LEASE FINANCE CORPORATION
  
 By: /s/ Scott B. Flaherty
 Scott B. Flaherty
 Executive Vice President and Chief Financial Officer
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Willis Lease Finance Corporation Welcomes Colm Barrington to its Board of Directors  
 

Barrington brings considerable industry, senior management, and public company board experience  

 

 

COCONUT CREEK, FL., April 5, 2024 — Willis Lease Finance Corporation (NASDAQ: WLFC) (“WLFC”), the 

leading lessor of commercial aircraft engines and global provider of aviation services, is pleased to announce 

the appointment of Colm Barrington to its Board of Directors (“the Board”) effective April 1, 2024. 

 

Mr. Barrington has a distinguished career spanning more than 50 years in the global aviation industry, 

starting in 1968 at Aer Lingus. In 1980, he joined GPA Group plc where he held various senior management 

positions and helped establish and develop a global market for the sale of leased aircraft as financial assets. 

In 1993, Mr. Barrington oversaw the acquisition of GPA Group plc by GE Capital Aviation Services (GECAS) 

and was then appointed President of GECAS Ireland. 

 

Mr. Barrington left his role at GECAS soon after to start his own aircraft lease management company, which 

later merged into Babcock & Brown Limited.  Following the merger, he remained at Babcock & Brown and 

was responsible for managing and developing aircraft operating lease and management activities globally 

for its aircraft operating lease division known as BBAM. When Babcock & Brown Air (later renamed Fly 

Leasing Limited) was launched on the New York Stock Exchange in 2007, he served as Chief Executive 

Officer and Director until it was sold to Carlyle Aviation in 2021. Following that sale, Mr. Barrington stepped 

down from a full-time executive role and served as a Senior Ambassador to BBAM.  

 

In addition to his executive roles, Mr. Barrington has served in various non-executive director roles at public 

companies in the aircraft leasing, airline, real estate and financial services sectors, including Non-Executive 

Chairman at Aer Lingus from 2008 to 2015 and Vice Chair of Finnair from 2016 to 2021.  

Mr. Barrington graduated from University College Dublin with a master’s degree in economics and earned a 

diploma in public administration from The Institute for Public Administration, also in Dublin.  

 

We are delighted to announce the addition of Colm to our Board of Directors," stated Charles F. Willis, 

Founder and Executive Chairman of WLFC. "Colm's worldwide reputation as a pioneer in aircraft leasing 

precedes him. His profound understanding of the aviation industry, coupled with his extensive experience in 

senior management and public company board roles across international financial markets like New York, 

Dublin, London and Helsinki, positions him as an excellent asset in steering our company towards sustained 

growth and enduring success. We look forward to leveraging his knowledge, particularly as we advance our 

proprietary engine program services, including our ConstantThrust® and ConstantAccess® products." 

 

https://www.wlfc.global/


 

 

Expressing his thoughts on joining the Board, Mr. Barrington shared, "I'm delighted to be joining Charlie and 

his team at WLFC at this exciting time in the company's development. The rapid recovery from the Covid 

years, particularly evident in the strong 2023 financial results, allied to an increasing demand for 

replacement engines augurs well for growth and success in the future. I hope that my industry and corporate 

experience can supplement the broad range of operational and management skills that have made WLFC 

the premier lessor of engines to the world's airlines."   

 

Director Robert Keady submitted his resignation from the Board, which resignation was accepted and is 

effective April 1, 2024. “Bob’s incredible experience and expertise in the aviation industry have been very 

much appreciated by WLFC, and me personally. We will certainly remember his contributions and thank him 

for his many years of service,” said Charles F. Willis.  

 

Willis Lease Finance Corporation 

Willis Lease Finance Corporation (“WLFC”) leases large and regional spare commercial aircraft engines, auxiliary power units and 

aircraft to airlines, aircraft engine manufacturers and maintenance, repair, and overhaul providers worldwide. These leasing 

activities are integrated with engine and aircraft trading, engine lease pools and asset management services through Willis Asset 

Management Limited, as well as various end-of-life solutions for engines and aviation materials provided through Willis 

Aeronautical Services, Inc. Additionally, through Willis Engine Repair Center®, Jet Centre by Willis, and Willis Aviation Services 

Limited, the Company’s service offerings include Part 145 engine maintenance, aircraft line and base maintenance, aircraft 

disassembly, parking and storage, airport FBO and ground and cargo handling services. 

 

Except for historical information, the matters discussed in this press release contain forward-looking statements that involve risks 

and uncertainties. Do not unduly rely on forward-looking statements, which give only expectations about the future and are not 

guarantees. Forward-looking statements speak only as of the date they are made, and we undertake no obligation to update 

them. Our actual results may differ materially from the results discussed in forward-looking statements. Factors that might cause 

such a difference include, but are not limited to: the effects on the airline industry and the global economy of events such as war, 

terrorist activity; changes in oil prices, rising inflation and other disruptions to world markets; trends in the airline industry and our 

ability to capitalize on those trends, including growth rates of markets and other economic factors; risks associated with owning 

and leasing jet engines and aircraft; our ability to successfully negotiate equipment purchases, sales and leases, to collect 

outstanding amounts due and to control costs and expenses; changes in interest rates and availability of capital, both to us and 

our customers; our ability to continue to meet changing customer demands; regulatory changes affecting airline operations, 

aircraft maintenance, accounting standards and taxes; the market value of engines and other assets in our portfolio; and risks 

detailed in the Company’s Annual Report on Form 10-K and other continuing reports filed with the Securities and Exchange 

Commission. 
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